SIR M. HICKS-BEACH'S FIFTH BUDGET

in order to create a reserve, a framework for war
taxation, appeared to him to be applying the prin-
ciple of war organization to the peaceful administra-
tion of the revenue, and would hamper trade un-
necessarily. Captain Pretyman added the obvious
but sensible comment that " at the present time the
elasticity of the revenue was shewn by the fact that
by very small impositions we were able to increase
our revenue by many millions."

The Chancellor of the Exchequer wound up the
debate in a short speech in which he dealt in his
characteristically sane and level-headed manner with
the various questions raised. In reply to the charge
of want of imagination in inventing any new system
of taxation for the production of revenue, he made
use of the argument that a moment of " temporary
necessity " was not one in which to raise new fiscal
questions ; and he took as a compliment the observa-
tions which had been made suggesting that the
budget was " humdrum" or that, as a leading
journal had said, it might have been prepared by a
schoolboy.

The further passage of the Bill through the House
was not marked by any particular opposition except
from the Irish benches, where it was argued that
Ireland was already overtaxed, and was now being
made to pay an undue proportion of the expenses of
a war of which the majority of her representatives
disapproved. The Government gave a special night
for the discussion of these grievances, when the
Chancellor of the Exchequer pointed out that the
new taxation imposed a relatively smaller burden on
Ireland than the old, and argued that Ireland was